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F CAPITALIZATION 


15000 shares 15,000 shares’ 


500,000 shares © 285,000 shares 


Stock, no par value... 


The Company has no funded debe. 


6 to vn by Mr. B. Joke Mognén, president of L. Maguin & Co., follower 


Business: The business of L_ Magnia & Co. consists in the sale at retail of women's and, children’s wearing apparel and (ist 
accessories through the main store in ‘San Francisco and ten branch stores located at Los Angeles, Seattle, Hollywood, ‘ 
and net profits of-the company is derived from the branch stores. | | 


g@ock in the amount of $307,100. 

for the installation of the company's new store located in the Biltmore 

Hotel in Les Angeles. This will attractive of the Magnin @ Co, stares and will be open to the 


fer the installation and furnishing of a new 9-story addition on the Grant Avenue frontage of the 
store, which will be ready for occupancy about August 1, 1929. ees | ate 
additional working capital to take care of the company’s increasing volume of business. | 
balance sheet, as of September 30,-1928, as prepared by Messrs. Lester Herrick and Merrick, certified public . 
-shows net asscts of $4,694,289, or over $310 per share on the cumulative convertible preferred stock to be 
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for depreciation and after deducting federal income taxes at the then prevailing 


profes eveftable far 


$4,015,241 


: 
management estimates sales’for the calendar year of 1928 at $9,200,000. ~ 
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Net profits of the , available for dividends on this issue of preferred stock, for the 12 months ended September 
30, 1928, were $718,167, or at the rate of approximately & times dividend sequiremente of this 
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_ October, 1928. 


State of Maranhao. 
2 External Secured Sinking Fund: 7% Gold Bonds of 
payable May Land November 
This offering is confined to dealers duly registered under the laws of this State, 


semi-annuat cumulative sinking fund calculated to be sufficient to retire all the bonds 


in the open market at or below par or to drawings at pam 


WON-CALLABLE UNTIL NOVEMBER 1, 1938, EXCEPT FOR THE SINKINGFUND 


payment date on and after Noventar 


potice. ‘Coupon bonds 
registerable as to principal only. 


than fae thie fund) as a whole or in 
mad! 102 | 
ee oe nominations of 1,000 and 


Principal and interest al in New York City at the office of Bankers! Trust Truste, in gal 
coin of the United marca ofthe of weight nd 1, 1928, 
a for any taxes now or hereafter levied by or the Republic of United States of Bras 


Dr, Henrique Jest Couto, Secretary the State of Maranhéo, summarises as follows his tettel 
State of Maranhao The, Sendo of located on the north Atlantic coast of Brazil 


as 
569 square miles. Its population, according to the Brazilian 
499,308 in 1900, 874,337 in 1926 and is now estimated at 1,047,206. Its principal FOR a6 ee 
mandioca, corn, , tobacco and babassu oil nuts. Sido Luiz, the capital of the State, Sane pee 
and the center of the domestic trade of the State. re | 


The proceste al oie bi Gn and refunding of outstanding 
edness of the State of higher coupon rate. 
ity ‘These bonds will be the direct obligations of the State and will be specifically saenetannaanEEE 
and charge on the following revenues: | 

(1) the gross revenues-from the production tax, transfer tax, surtax, cotton presling aaa 


Purpose 


taxes on ginusd tetton, warehouse tlie, tan, 


(2) the gross revenues of the water works, sewer, electric light, power and 


of So Luiz and the suburb of Anil, including the sénitation tax, and ef the State colton plea 


warehouses in Séo Luiz. 
The above taxes and reveriues are to be deposited as collected in a bank or banks in the Saiesenuaay 
satisfactory to the Trustee. From such deposits in each of the first five months of cact sere City. fog 


one-fifth the semi-annual charges of these bonds is to be remitted to the Trustee in New © 


The Trust Agreement under which these bonds are to be issued provides that until the payment i tg 
bonds issued pursuant thereto and antil all the obligations of the State thereunder Maveme™ A 
ent a wholly ow subsidiary of the ineering. corporates, 

Company, 120 ay, New York City, collect certain of the above pledged taxeeaaaneaam 

Pledged Revenues The pledged taxes and revenues which are to be collected divest by Ulen Manat 
ment Company amounted during the fiscal year ended June 3,1 to HOTE 

larger part of these pledged tanen urd have Bien collected 

past two years. 3 

The taxes and revenues subject to a first lieh and 


in favor of these bonds produced 
1922-1923,—-3.32 times the service c es of these 


floating debt of the State, the Fre. 790,000 principal amount of the French loan of 190 
cents per franc and these $1,750,000 of bonds. In the event that the French loat of @ 

with loans of other Brazilian states the payability of which in gold is in dispute, should DEMME 
francs, this total principal amount: of internal and external indebtedness of the State, Gee . 
ment for coupons, would amount as of the present date to $6,367,500. Service @uemre as 
indebtedness amount to $305,830 at rates of exchan and $524,925 if the 1910: aessias 


payable in gold, as ¢ revenues of the State of $1,878,302 for the fiscal year endeu dame went 
against its total indebtedness, the State owns properties valued at over $5,400,000 of which aaemee | 
conversions to U. dollars made ot 12¢ per the preset mis of 
en, as and if issued and received us and subject to the 
counsel, Messrs. Curtis, Mallet-Prevost, Colt and New York City. the right to to. 
list at any time without notice, to reject eny application and to allot ¢ smaller 


It is expected that permanent engraved bonds will be ready for delivery on or about 
Price 94 and accrued. interest to yield over 
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